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 Global merger and acquisition activity reached $2.1 trillion in 3Q2020, representing a 23.6% decrease compared to the same
period last year. The Communications sector experienced the most growth in deal activity with volumes reaching a high of $270.2
billion, an increase of 19.9% compared to the same period last year. The pending acquisition of a minority stake in NTT DOCOMO by
Nippon Telegraph & Telephone Corp for $40.2 billion was the largest transaction in the industry.

e Private equity activity decreased by 11.8% year-on-year to $746.5 billion in transactions. The United States was the most

acquisitive country in 3Q2020, accounting for 48.3% of the global private equity volume. The divestiture of ARM Ltd by SoftBank
Group Corp for $34.5 billion was the largest private equity deal in the region.

Global M&A: Highlights of 3Q2020
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Global M&A: Industry Breakdown

Total Value Amount % YoY
Summary Date Target Acquirer Seller (Min.) Industry (BIn.) % of Total  Change
PetroChina K .

Numb f deal 32,272 i i ipeli F | 1.1 25.09 -10.69
umber of deals , D bipelines Co  Cina Ol & GasPipeline o0 s48333.0 inancia $55 5.0% 0.6%
Volume (BIn.) $2,141.5 Ltd,PetroChina R ey Consumer Non-cyclical $330.8 15.0%  -47.9%
D i . . i icati . .39 .79
Avg Deal Size (MIn.) $66.4 09/28/2020  NTT DOCOMO Inc Nippon Telegraph & i $40,268.0 Communications $270.3 12.3% 2.7%
Telephone Corp Technology $261.5 11.9% 6.8%

Top Advi C Cyclical 205.8 9.39 -14.99
op Rdviser 09/13/2020 ARM Ltd NVIDIA Corp SoftBank Group (5, 4agg |-OMSUMer Cyciica » % %
Sullivan & Cromwell LLP Corp Industrial $197.6 9.0% -40.9%

Central Bank of

N f | 7 . .39 -27.09
umber of deals 8 03/02/2020 Sberl.)ank of Russian Federation the Russian $32,131.3 Energy 22 S LIRS
Volume (BIn.) $200.0 Russia PISC Federation/The Utilities $102.3 4.6%  109.8%
. i : : [ _ 0,
Avg Deal Size (BIn.) $2.3 03/09/2020 Willis Towers Aon PLC : $31,439.7 Basic Materials $98.6 4.5% 45.7%
Gz e Diversified $3.4 0.2% 7.1%

Global M&A: Quarterly Volume Global M&A: Deal Type Breakdown

Amount % Change % Change

$14,000 - - 1,400 Deal Type (BIn.)  Deal Count Volume
$12,000 - I - 1,200 Company Takeover $1,059.5 -18.0%  -29.1%
$10,000 - - 1,000 Cross Border $870.3 -13.6%  -18.7%
$8,000 - - 800 Private Equity $746.5 -5.4% -11.8%
SG,OOO _ L 600 Asset sale $347.6 -10.2% -35.1%

- 0, 0,
$4,000 - 400 Tender Offer $204.1 12.3% 70.9%
Venture Capital 175.6 11.4% 6.4%
$2,000 - - 200 P > ° ’
50 0 Spin-off $64.6 -5.0% 13.2%
Minority purchase 448.8 2.3% 24.6%
2015 Q3 2016 Q3 2017 Q3 2018 Q3 2019 Q3 2020 Q3 P > ¥ ’
Majority purchase $242.1 -15.4% -3.0%

mmm \/olume $(BIn.) Deal Count

Quarterly Volume represents any involvement (target, seller, or acquirer).
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Global Announced Deals (By Volume) 01/01/2020 - 09/30/2020

Global Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020

2019
MKT SHR
RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(MIn)

2019
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

Sullivan & Cromwell LLP 1 9.3

200,014 87 3

Wigadlsue |3 so w2 mow a0
SmpenTrochersgariecty | 9 59 uowp e 6 usw s

13.2|w -3.9

2,141,223 32,270

Kirkland & Ellis LLP 1 9.0 192,790 358 1

e B A R R R T

TOTAL

15.0|w -6.0

2,141,223 32,270

Global Announced Deals- Principals (By Volume) 01/01/2020 - 09/30/2020

Global Announced Deals- Principals (By Deal Count) 01/01/2020 - 09/30/2020

Gemgwamu 3 20 man w4 mia o9

Pl W S Garisontl? 1 57 mon s 3 asa 09
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1,477,150 6,961

2019 2019
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Kirkland & Ellis LLP 1 12.9 190,009 356 2 18.4/W 5.5 |Kirkland & Ellis LLP 1 12.9 190,009 356 1 18.4/w 5.5

MeureWooswe 9 10 meo & oia o9

TOTAL 1,477,150 6,961
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Cross Border Announced Deals (By Volume) 01/01/2020 - 09/30/2020

Global Private Equity Deals (By Volume)

01/01/2020 - 09/30/2020

wesue | m e wem @ % saa 09

870,168

11,232

2019 2019
MKTSHR  VOLUME USD __ DEAL MKTSHR | MKT SHR MKTSHR  VOLUMEUSD __ DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE RANK (%) (Min) COUNT |RANK (%) CHANGE
White & Case LLP 1 15.4 133,727 146 8 754 7.9  Kirkland & Ellis LLP 1 17.3 129,351 219 5 12.8|4 46

weiGowa g ue | 7 5o smms  m 1 sew e
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TOTAL 746,477 11,866
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Americas M&A: Country Breakdown

Amount % YoY
e Deal activity in the Americas reached a volume of $1.2 trillion in 3Q 2020, representing a 34.7% decrease compared to Country (BIn.)  %ofTotal Change O
. . . o -, -
the same period last year. United Sates contributed 41.4% of the region’s total and continued to be most targeted country United States $788.2 89.7% 44.3% N
for M&A transactions. The Financial sector was the most the most targeted industry in the region accounting for d o rne, O
approximately 23.4% of the overall deal volume. The announced acquisition of Willis Towers Watson PLC by Aon PLC for Canada 545.7 S'ZALM N
$31.4 billion was the largest transaction on record within industrial the sector. Brazil $15.0 1.7% -59.1% d
Mexico $9.0 1.0% 40.0% o
e Private equity activity decreased by 12.5% year-on-year to $385.4 billion in transactions. The United States was the most Bermuda $7.4 0.8% 10.4%
acqu_isiti_ve country 3Q 2020, ac.counting for 94.9% _of the global private e_quity volgme. Th_e acquisit.ion of Infor Enterprise British Virgin Islands $5.8 0.7% 11.1%
Applications LP by Koch Industries Inc for $13.0 billion was the largest private equity deal in the region. _
Chile $1.5 0.2% -93.0%
Colombia $0.7 0.1% -91.4% .G_J
Americas M&A: Highlights of 3Q2020 Americas M&A: Industry Breakdown Q
Total Value Amount % YoY (a'e
Summary Date Target Acquirer Seller (Min.)  [Industry (BIn.) % ofTotal Change <
Number of deal 13,210 illi Fi ial 216.2 24.6% -22.7% ZS
umber of deals 03/09/2020 Willis Towers Aon PLC _ 5314397 inancia S b b
Volume (BIn.) $879.0 Watson PLC Consumer Non-cyclical $188.0 21.4%  -60.3%
Avg Deal Size (Min. 66.5 i i Technol 146.1 16.7% -14.3% E
vg Deal Size (MIn.) S 08/02/2020 speedway LLC Seven & i Holdings Marathon $21,000.0 echnology S o b
Co Ltd Petroleum Corp Communications $94.9 10.8%  -10.1% | =—
. . (48]
Top Ad i © Cyclical 81.8 9.3% -25.1%
op Adviser 07/13/2020 Maxim Integrated Analog Devices Inc _ $19,762.3 onsumer Cyclica S o o Q
Skadden Arps Slate Meagher & Flom LLP Products Inc Energy $62.3 7.1% -65.6% (@)
Number of deals 83 . . . Industrial $53.5 6.1% -73.5% —
09/13/2020 Immunomedics Inc  Gilead Sciences Inc - $19,375.2 LD
Volume (BIn.) $160.9 Basic Materials $18.7 2.1% -69.1%
Avg Deal Size (BIn. 1.9 i i i Utiliti 14.9 1.7% -42.7%
vg Deal Size (BIn.) S 08/02/2020 Varian Medical Sle'mens _ S ilities S A A
Systems Inc Healthineers AG Diversified $0.7 0.1% 7.3%
Americas M&A: Quarterly Volume Americas M&A: Deal Type Breakdown
Amount % Change % Change
$7,000 - - 1000 [peal Type (BIn.) Deal Count Volume m
, § ompany Takeover . -19.8% -48.5%
$6,000 g00 |€ Tak $546.1 19.8% 48.5% GL)
$5,000 - Cross Border $293.8 -11.6% -38.3% n
4,000 - B rivate Equity . -14.9% -12.6%
: 600  [private Equi $385.2 14.9%  -12.6%
$3,000 - 400 |Asset sale $139.3 -7.9%  -53.6% E
i Tender Offer $43.6 -20.5% -16.0%
$2,000
$1,000 - - 200 |venture Capital $97.2 -6.6% 7.4% o
Spin-off S2.6 -15.4% -58.5% | "mm—
0 . m
2015 Q3 2016 Q3 2017 Q3 2018 Q3 2019 Q3 2020 Q3 Minority purchase $152.2 -9.3% 8.0%
Majority purchase $34.3 -23.6% -42.1%
I Volume $(BIn.) Deal Count

Quarterly Volume represents any involvement (target, seller, or acquirer).
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US Announced Deals (By Volume)

01/01/2020 - 09/30/2020

US Announced Deals (By Deal Count)

01/01/2020 - 09/30/2020

2019
MKT SHR

RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(MIn)

2019
VOLUME USD DEAL MKT SHR

(Min) COUNT | RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

Skadden Arps Slate Meagher & Flom LLP 1 16.0

178,687 92 12
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11.9|4 4.1
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1,115,069 14,183
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TOTAL

1,115,069 14,183

US Announced Deals- Principals (By Volume) 01/01/2020 - 09/30/2020

US Announced Deals- Principals (By Deal Count) 01/01/2020 - 09/30/2020
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2019 2019
MKTSHR  VOLUME USD  DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD  DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Kirkland & Ellis LLP 1 18.6 169,089 330 2 255w -6.9]  [Kirkland & Ellis LLP 1 18.6 169,089 330 1 255w 6.9
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908,412 3,644

TOTAL 908,412 3,644
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2019

TussPHivate Eyuity Dedis)(Byovala

MKT SHR ~ VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE
Kirkland & Ellis LLP 1 20.4 123,639 208 2 16.6|4 3.8

wiesGsewr | 5 ;e s m 1 71a e

605,852 6,928
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Canada Announced Deals (By Volume) 01/01/2020 - 09/30/2020

Canada Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020

2019
MKT SHR | MKT SHR

RANK (%) CHANGE

MKT SHR
FIRM RANK (%)

DEAL
COUNT

VOLUME USD
(MIn)

2019
DEAL MKT SHR | MKT SHR

COUNT | RANK (%) CHANGE

MKT SHR
FIRM RANK (%)

VOLUME USD
(Min)

Simpson Thacher & Bartlett LLP 1 16.9

19,514 14 2

wesup |9 a5 9w 5 s oia s

24.7|w% -7.8

CeoyGontebSieans samiontte | 13 74 sm0 3 1 s3w 09
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115,553 2,722

Fasken Martineau Dumoulin SENCRL Srl 1 1.4 1,561 74 5 1.6|w -0.3
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TOTAL

115,553 2,722

Brazil Announced Deals (By Volume) 01/01/2020 - 09/30/2020

Brazil Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020
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2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Pinheiro Neto Advogados 1 22.9 4,330 46 4 22.8 0.1 Pinheiro Neto Advogados 1 22.9 4,330 46 1 22.8 | 0.1

SovsCoson v FschAdogsdos 5 71 1w w10 0sa g
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18,888 394

TOTAL 18,888 394
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EMEA M&A: Country Breakdown

Amount % YoY
e Deal activity for EMEA-based targets decreased by 18.8% the same period last year to Country (BIn.)  %ofTotal Change
$537.1 billion. The United Kingdom was the most sought-after country in 3Q 2020, with $148.3 billion in transactions. United Kingdom $148.3 27.6% 0.2%
0, 0,
* The technology sector experienced the most growth with an increase of 119% for the same period last year. NVIDIA Corp's Germany 567.6 12.6% 20.1%
pending acquisition of a 100% stake in Arm Ltd for $34.5 billion was the largest deal announced in the sector and region. Spain $325 6.0% 44.2%
France $31.8 5.9% -39.0%
e Private equity activity for EMEA-based targets reached a volume of $223.1 billion in Q3 2020, representing a 18.5% decrease Switzerland $30.2 5.6% 14.0%
from the same period last year. Italy $27.7 5 29% 16.0%
Netherlands $15.1 2.8% -77.0%
Finland $12.0 2.2% -21.8%
EMEA M&A Highlights of 3Q2020 EMEA M&A: Industry Breakdown
Total Amount % YoY
Summary Date Target Acquirer Seller Value |Industry (BIn.) % of Total Change
Number of deals 7,709 SoftBank Financial $147.0 27.1%  -10.3%
09/13/2020 ARM Ltd NVIDIA Corp $34,449.8
Volume (BIn.) $537.1 Group Corp Technology $76.6 14.1%  137.3%
Avg Deal Size (MIn.)  $69.7 . . . Central Baf‘k of Consumer Non-cyclical $67.0 12.4% -26.3%
03/02/2020 Sberbank of Russia PJSC  Russian Federation the Russian $32,131.3
Federation/The Communications $66.8 12.3% -40.9%
Top Advi Industrial 57.6 10.6% -2.6%
op Adviser 02/28/2020 thyssenkrupp Elevator Multiple Acquirers thyssenkrupp $18,921.7 ndustria S b b
White & Case LLP AG AG Consumer Cyclical $38.5 7.1% -42.8%
Number of deals 133 i Ener 38.0 7.0% -19.7%
05/07/2020 Joint Venture Liberty Global PLC - $18,781.1 &l > . .
Volume (Bln.) $80.2 Telefonica SA Basic Materials $26.6 49%  -67.1%
Avg Deal Size (BIn.) $0.6 Utilities $21.2 3.9% 105.1%
02/03/2020 Ingenico Group SA Worldline SA/France - $10,471.0
Diversified $2.3 0.4% 12.5%
EMEA M&A: Quarterly Volume EMEA M&A: Deal Type Breakdown
Amount % Change % Change
$7,000 - - 1000 | (peal Type (BIn.) Deal Count Volume
$6,000 - Company Takeover $244.4 -26.8% -0.1%
- 800
$5,000 - Cross Border $345.7 -19.5% -9.7%
$4,000 - - 600 Private Equity $223.1 -16.1%  -18.5%
$3,000 - . 400 Asset sale $83.5 -21.5% -42.6%
i ender Offer ’ -17.2% .6%
$2 000 Tender Off $78.4 17.2% 71.6%
| r enture Capita . 2% -9.3%
$1,000 200 v Capital $27.4 2.2% 9.3%
pIN-0 . od 7 -33.07%
0 - Lo Spin-off $28.8 7.1% 39.6%
2015 Q3 2016 Q3 2017 Q3 2018 Q3 2019 Q3 2020 Q3 Minority purchase 584.3 -9.2% 2.9%
Majority purchase $68.7 -23.4% -41.9%
I Volume $(BIn.) Deal Count

Quarterly Volume represents any involvement (target, seller, or acquirer).
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Europe Announced Deals (By Volume) 01/01/2020 - 09/30/2020

Europe Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020

2019
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

2019
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

White & Case LLP 1 13.4 94,758 146 12 6.0|n 7.4

wesue |7 oo e w5 sda o
shnacomelle | 9 75 s m 1 70a o3
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706,168 9,442

White & Case LLP 1
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TOTAL

13.4 94,758 146 8 6.0\ 7.4

706,168 9,442

Europe Announced Deals- Principals (By Volume) 01/01/2020 - 09/30/2020

Europe Announced Deals- Principals (By Deal Count) 01/01/2020 - 09/30/2020

Wl ponosnaker | n 73 mwy  m » ssa a0

491,773 2,697

2019 2019
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Allen & Overy LLP 1 17.4 85,378 125 2 14.7 | 2.7/ |White & Case LLP 1 6.1 30,101 136 8 544 0.7

esvoEmer 5 2 wms w1 27w o

Orckerngongsucifeus 19 o9 4y m 2 isw

TOTAL 491,773 2,697
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2019

MKT SHR ~ VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE
White & Case LLP 1 232 71,253 62 17 4.9 | 18.4

Morsmareserie |7 m3  wes 7 . 1da 89

306,645 4,443
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UK Announced Deals (By Volume)

01/01/2020 - 09/30/2020

UK Announced Deals (By Deal Count)

01/01/2020 - 09/30/2020

2019
MKT SHR
RANK (%)

MKT SHR
RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(MIn)

2019
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR
FIRM RANK (%)

White & Case LLP 1 23.0

69,568 39 19 4.9 |4

Gfordchewe | 7 19w x5 psw o

18.1

302,996 3,492

Latham & Watkins LLP 1 16.8

TOTAL

50,857 45 5 6.6 | 10.2

302,996 3,492

Germany Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020

France Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020

wmawemue 3 a5 am w7 maw e
Demos T nas  aw w1 sow s

2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Noerr LLP 1 17.5 22,470 55 2 1.8|4 15.7 Latham & Watkins LLP 1 141 12,137 33 7 16.0Ww -1.9

eesue 5 5o am om0 4. og

s s s sm  m 4 27w oo

128,794 1,733

TOTAL 86,071 1,274
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Italy Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020

Benelux Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020

2019
MKT SHR

RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(MIn)

2019
DEAL MKT SHR
COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

VOLUME USD
(Min)

Chiomenti Studio Legale 1 10.1

3,567 29 4 7.1| 3.0
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35,438 564

Allen & Overy LLP 1 11.2 7,660 53 1

Gierdcheue |7 sa sy 3 3 sga s

TOTAL

14.5|w -3.4

68,654 1,258

Iberia Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020

Nordic Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020

Hegniowlsusup 7 s w13 s ooa 0
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2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Cuatrecasas 1 3.4 2,445 68 1 3.3|4 0.1 White & Case LLP 1 6.0 5,011 45 1 70w -1.0

Smpentrochersgrientie 13 78 e o u 2w
Gferdchrceus 1323 s 6 7 musw e

72,423 592

TOTAL 83,285 1,361
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Eastern Europe Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020
2019
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Dentons 1 3.0 2,187 32 3 39w -0.9
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TOTAL 72,916 858
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APAC V& REB IO RV W 2 e e e Maa: quarterly volume

$6,000 600
* M&A activity targeting the APAC region for the first 3Q 2020 increased by 33.0% year-on-year to $728.9 billion. Deals exceeding $1.0 -
billion in value increased by 89.9% to 99 deals. The value of deals targeting Chinese companies or assets accounted for 44.6% of the $4,000 400
total deal volume.
$2,000 200
¢ The financial sector was the most targeted industry, accounting for 26.3% of the region's overall volume. The largest deal involving an 50 0
APAC-based target, is the divestiture of PetroChina's major oil and gas pipelines, facilities and LNG terminals to China Oil & Gas Pipeline 60} 6& : > %03 903 003
Network Corp for $48.3 billion. 0% 2O¥ 0% A0V AO¥ S8
I Volume $(BIn.) Deal Count
.l\/.I&A activity |_nvoIV|ng p_rlvate equity deal targeting the APAC region, have |ncreased_ in de‘E:-l| volume by 3.1% ye:ar c?n year t(') $138..2 Australia/NZ M&A: Quarterly Volume
billion and also increased in deal number by 37.2% year-on year to 3,234 deals. Sequoia Capital was the most active investor in the first
3Q 2020 with its involvement in 116 deals. $1,000 100
APAC M&A: Highlights of 3Q2020 n
gntie Q $500 ~ i 50
Total
Summary Date Target Acquirer Seller Value
Number of deals 11,317 PetroChina Plpel.mes (-:hln.a Oil & Gas . $0 0
07/23/2020 Co Ltd,PetroChina Pipeline Network PetroChina Co Ltd $48,333.0 a a a " A a
. 728.9 ool O [oF [eF [eF [eF [OF
Zolu[r)ne I(?n )(MI | $$64 . Shandong Gas Pipeline : Co:'p X ,LQ'\f) 10\,6 10{\ 7,0&% 19»\9 101,0
Ve Dedloze T : 09/29/2020  NTTDOCOMOInc |\ 'PPon Telegraph & : $40,268.0 mm Volume $(BIn.) Deal Count
Telephone Corp
Top Advi Greater China M&A: Quarterly Volume
op Adviser 02/27/2020 ~ \Wharf Real Estate Shareholders Wheelock & Co Ltd ~ $14,950.3 Q y
Mori Hamada & Matsumoto Investment Co Ltd $3,000 300
. . . Rainbow Light
Number of deal 117
umber ot deals 08/21/2020 'iPPOn PaintHoldings .\ p itish Virgin . $13,7183  $2,000 I | 4+ 200
Volume (BIn.) $99.8 Co Ltd Islands,W BVI l iy "
] inbow Light
Avg Deal Size (BIn.) $0.9 Nippon Paint Sabah Nippon Paint Rain o $1,000 100
08/21/2020 Sdn Bhd Holdings Co Ltd Ltd/British Virgin $12,137.7
Islands $0 0
o> o> o> o> o> o>
N o ) N\ o 0
APAC M&A: Breakdown ° ° ®° 0 ° °
] i Amount % % YoY I Volume $(BIn.) Deal Count
APAC Industry Breakdown ™ financial Deal Type (Bin.) Change Change
5%_ 0% ® Communications Company Takeover ~ $272.3  -1.9%  35.3% Japan M&A: Quarterly Volume
A W Consumer Cyclical Cross Border $2341  -6.0% 5.4% $1,500 300
9 M Industrial ; ; 9 9
7% Private Equity $138.2  37.2% 3.1% $1,000 1 200
® Energy Asset sale $124.6 -0.8% 36.9%
m Consumer Non-cyclical  Tender Offer $822 -80% 2755% 9500 100
m Utilities Venture Capital $51.0 54.1% 15.2% $0 0
. . ne 0, o,
Basic Materials Spin-off $33.2 0.0%  956.4% 0\:30?9 0\,60?’ & o 0@0?’ 0@0’5 0,190"—’
Technology Minority purchase $212.6  24.9% 55.8% ks ks ks ks ks ks
o Majority purchase  $139.2  -6.3%  92.3% W Volume $(BIn.) Deal Count
Diversified _

Graphs represent any regional involvement (target, seller, or acquirer).
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APAC Ex Japan Announced Deals (By Volume)

01/01/2020 - 09/30/2020

APAC Ex Japan Announced Deals (By Deal Count)

01/01/2020 - 09/30/2020

mawakmue |9 55 e s x 0. 05

709,680

10,461

2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE RANK (%) (Mln) COUNT | RANK (%) CHANGE
Freshfields Bruckhaus Deringer LLP 1 10.6 74,981 27 4 6.4 | 4.1 AZB & Partners 1 4.6 32,385 92 2 3.2|é 1.4
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TOTAL 709,680 10,461

APAC Private Equity Announced Deals (By Volume)

01/01/2020 - 09/30/2020

2019
MKTSHR  VOLUME USD  DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Latham & Watkins LLP 1 23.5 60,820 53] 16 6.5 17.0
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259,265 4,118
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AU & NZ Announced Deals (By Volume)

01/01/2020 - 09/30/2020

AU & NZ Announced Deals (By Deal Count)

01/01/2020 - 09/30/2020

Wi CulrPkerngtleandDorlie | 17 36 ams 1 a3

46,958

1,223

2019 2019
MKTSHR  VOLUMEUSD  DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Herbert Smith Freehills LLP 1 19.0 8,902 51 11 11.0|4 8.0|  |Herbert Smith Freehills LLP 1 19.0 8,902 51 6 11.0|a 8.0

owrperie |5 a1 o® w5 i7a o

TOTAL 46,958 1,223

Japan Announced Deals (By Volume) 01/01/2020 - 09/30/2020

Japan Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020
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2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Mori Hamada & Matsumoto 1 40.9 99,904 123 1 15.5|4 25.4 Mori Hamada & Matsumoto 1 40.9 99,904 123 1 15.5 | 25.4
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244,477 3,253

TOTAL 244,477 3,253
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South Korea Announced Deals (By Volume) 01/01/2020 - 09/30/2020

South Korea Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020
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2019 2019
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) Min COUNT |RANK (%) CHANGE RANK (%) Min COUNT |RANK (%) CHANGE
(Min) (Min)
Kim & Chang 1 20.3 15,783 79 1 213w -1.0|  |Kim & Chang 1 20.3 15,783 79 1 213w -1.0
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TOTAL 77,786 1,571

China Announced Deals (By Volume) 01/01/2020 - 09/30/2020

China Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020
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2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Freshfields Bruckhaus Deringer LLP 1 15.5 58,274 9 18 0.9 | 14.6 Fangda Partners 1 10.6 39,728 70 1 3.7 & 6.9
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375,271 4,679

TOTAL 375,271 4,679
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Hong Kong Announced Deals (By Volume) 01/01/2020 - 09/30/2020

Hong Kong Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020
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2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE RANK (%) (Mln) COUNT | RANK (%) CHANGE
Davis Polk & Wardwell LLP 1 12.9 12,533 37 1.1 11.8 Fangda Partners 1 4.9 4,740 15 1 7.2|w -2.4
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TOTAL 97,226 1,021

Taiwan Announced Deals (By Volume) 01/01/2020 - 09/30/2020

Taiwan Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020
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2019 2019
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Lee & Li 1 10.1 937 12 2 9.6|a 0.5 |Lee&Li 1 10.1 937 12 1 9.6/ 4 0.5
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9,252 176

TOTAL 9,252 176
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South East Asia Announced Deals (By Volume) 01/01/2020 - 09/30/2020

South East Asia Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020
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2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE
Simpson Thacher & Bartlett LLP 1 18.3 21,628 1 35.7|w -17.3 WongPartnership LLP 1 12.9 15,246 32 2 9.6 3.4
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TOTAL 118,028 1,710

India Announced Deals (By Volume) 01/01/2020 - 09/30/2020

India Announced Deals (By Deal Count) 01/01/2020 - 09/30/2020
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MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
AZB & Partners 1 35.8 32,385 89 1 3204 3.8| |AZB & Partners 1 35.8 32,385 89 1 3204 3.8
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Bloomberg League Criteria

Announced Global League Tables are based upon announced total values, unless otherwise stated in the title. Non-US dollar values are
converted to US dollars at the time of announcement.

Credit will be given to transactions in which Bloomberg classifies as mergers, acquisitions, divestitures, self-tenders, or spin-offs.

Regional and industry League Tables will be based on the country of risk and industry of the ultimate publicly traded parent of a privately held
company where applicable.

Advisors to any member of an investor group, consortium, or joint venture are eligible for full credit.

Advisory fees hold no weight over advisory credit.

General Database Criteria

A transaction is considered to have been announced upon the release of terms offered by the acquirer, and acknowledgement of the offer by
the target company.

Deals that are considered to be in proposed status will not be granted credit.

Full versions of Bloomberg’s League Tables Standards & Guidelines can be accessed on Bloomberg Professional:

Bloomberg L.P. reserves the right of final decision concerning league eligibility and requires adequate documentation for the same. Bloomberg L.P. and its suppliers believe the
information herein was obtained from reliable sources, but they do not guarantee its accuracy. Neither the information nor the opinion expressed constitutes a solicitation of the
purchase or sale of securities or commodities. Due to the dynamic nature of the Professional Service product, League Table rankings may vary between the quarterly/year-end
publications and data found on the Bloomberg Professional Service.
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