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The Bloomberg M&A Advisory League Tables are the definitive publication of M&A advisory rankings. The
tables represent the top financial and legal advisors across a broad array of deal types, regions, and industry
sectors. The rankings data is comprised of mergers, acquisitions, divestitures, spin-offs, debt-for-equity-
swaps, joint ventures, private placements of common equity and convertible securities, and the cash
injection component of recapitalization according to Bloomberg standards.

Bloomberg M&A delivers real-time coverage of the M&A market from nine countries around the world. We
provide a global perspective and local insight into unique deal structures in various markets through a
network of over 800 financial and legal advisory firms, ensuring an accurate reflection of key market trends.
Our quarterly league table rankings are a leading benchmark for legal and financial advisory performance,
and our Bloomberg Brief newsletter provides summary highlights of weekly M&A activity and top deal
trends.

Visit {NI LEAG CRL <GO>} to download copies of the final release and a full range of market specific league
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Global Announced Deals (By Volume) 01/01/2020 - 12/31/2020

Global Announced Deals (By Deal Count)

01/01/2020 - 12/31/2020

2019
MKT SHR

RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(MIn)

2019
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

Sullivan & Cromwell LLP 1 11.0

386,140 150 2

128w -1.7

StddensvsSoemeagrera ot |3 52 wms  ws s ssa o3
SmpenTrochersgariect |9 71 aumey i 5 naw a0

3,502,852 47,084

Kirkland & Ellis LLP 1 8.7 303,636 648 1

Stdden s Soeveagrer ot | 1 52 w8 1 ssa o
Wikerrs o | 13 22 a0 s w22

TOTAL

124|w -3.7

3,502,852 47,084

Global Announced Deals- Principals (By Volume) 01/01/2020 - 12/31/2020

Global Announced Deals- Principals (By Deal Count) 01/01/2020 - 12/31/2020

Feels ks Dergerl e 5 3 e s ssa 28
SmoenThocersmtenur 9 67 mss @ 3 u3v s

CeyGonlibsiemns samiontty 1 se w7 6 maw s
FpssGale 13 53 mam 30 @ 134 4o
whesGeews 19 39 wmms w5 ssw o

2019 2019
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Latham & Watkins LLP 1 14.1 358,762 552 4 11.2 |4 2.9/ |Kirkland & Ellis LLP 1 11.7 295,800 643 1 155w 38

WeiGowa s e 5 51 s 24 i 734 08
s oo ms 6 osw o
FopesiGole s 53 e 30 3 13a a0
Gz as w3 v oo

2,536,640 10,871

TOTAL 2,536,640 10,871




Cross Border Announced Deals (By Volume) 01/01/2020 - 12/31/2020

Global Private Equity Deals (By Volume)

01/01/2020 - 12/31/2020

wiesGsews | 3 m7  amms o 3 noa os
welGowa g e | 15 59 sam w1 egw 09

1,438,581 16,320

2019 2019
MKTSHR  VOLUME USD __ DEAL MKTSHR | MKT SHR MKTSHR  VOLUMEUSD __ DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE RANK (%) (Min) COUNT |RANK (%) CHANGE
Allen & Overy LLP 1 126 181,788 173 9 6.9|a 5.8 Kirkland & Ellis LLP 1 15.1 176,880 396 2 11.5 |4 35

deyGoribsieens samiontte |7 73 mows @ 2 esa o

Gordcheur | 15 a5 s w5 osw e

TOTAL 1,174,806 17,175




US Announced Deals (By Volume)

01/01/2020 - 12/31/2020

US Announced Deals (By Deal Count)

01/01/2020 - 12/31/2020

2019
MKT SHR

RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(MIn)

2019
VOLUME USD DEAL MKT SHR

(Min) COUNT | RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

Latham & Watkins LLP 1 16.5

316,617 430 8

wachellponfsen s |3 des  sumo a1 mdw s

13.9|4 2.7

Fied o ot Shver & acaon U | 13 72 iman @ 10 20w 4
Poleis kg Whoron S Garisontte | 15 59 s 18 0 sow 00

1,918,873 20,659

Kirkland & Ellis LLP 1 14.2 271,809 606 1

TOTAL

19.9|w -5.7

1,918,873 20,659

US Announced Deals- Principals (By Volume) 01/01/2020 - 12/31/2020

US Announced Deals- Principals (By Deal Count) 01/01/2020 - 12/31/2020

2019 2019
MKTSHR  VOLUMEUSD  DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD  DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE

Wachtell Lipton Rosen & Katz 1 19.3 309,770 69 1 299'%  -10.6| |Kirkland & Ellis LLP 1 16.9 270,780 605 1 219w 5.0

Widadlsue 3 a9 mom  ws 2 nsw o
Owspokawawelle 5 s mow oo 13 ssa s
Poueis Rk Whoron B Garison 1 9 69 nome 28 1 6sa 00

Saepasinue |y a5 nas a0 »  ssa e

1,603,153 5,634

o kndWoron S Garison 1?15 69 uoms 28 1 6sa 00

TOTAL 1,603,153 5,634




US Private Equity Deals (By Volume) 01/01/2020 - 12/31/2020

MKT SHR ~ VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE
Kirkland & Ellis LLP 1 18.5 173,129 380 2 15.0| 3.5

welGowa Mg ue | 5 55 s s 4 0w 0
Pl ks Oernger P |9 50 s s ega 11
wachalUptonfosnakow | 1 a4 s 2 135 saw a9

934,357

9,992




Canada Announced Deals (By Volume) 01/01/2020 - 12/31/2020

Canada Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

2019
MKT SHR

RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(MIn)

2019
DEAL MKT SHR | MKT SHR

COUNT | RANK (%) CHANGE

MKT SHR
FIRM RANK (%)

VOLUME USD
(Min)

Osler Hoskin & Harcourt LLP 1 19.7

39,855 91 2

252|w -5.5

sennclons |3 a7 am @ 1 ssa
Kngadlsup | 9 w9 a1 @ 1 wda 05

Smgremduey | v e a4 s 23a 4

202,859 3,883

Fasken Martineau Dumoulin SENCRL Srl 1 2.6

stenndonts | s a7 am @ n ssa s
Cavesward s svneberglle |7 129 oo s 7 coa &
MieTomonte | 1m0 s 6 ogw o
whesGeewr | 15 s ww @ n saw o

TOTAL

5,188 122 5 1.5 1.1

202,859 3,883

Brazil Announced Deals (By Volume) 01/01/2020 - 12/31/2020

Brazil Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

CeyGoniebSieans samione 5 52 s 3 1m  asa e
s 3 a5 w2 a s
Gogwnprocerwr oy a8 e 3 a1
fdrenvergTomosme 19 15 ss 2 a s

2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Pinheiro Neto Advogados 1 22.7 8,012 74 1 25.7|w -3.0 Pinheiro Neto Advogados 1 22.7 8,012 74 1 25.7|w -3.0

deoyGoribsieens amitontte 15 52 g9 3 u1 asa o
Gomwnproverwr 1 e 3 a1

35,274 594

TOTAL 35,274 594




Europe Announced Deals (By Volume) 01/01/2020 - 12/31/2020

Europe Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

2019
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

2019
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

Allen & Overy LLP 1 15.6 186,189 189 6 8.7 | 6.9

1,193,428 13,809

Latham & Watkins LLP 1 12.1 144,276 256 5

Gowwnproverwr | m 22 mmy  ng n 2sw o6

TOTAL

10.0|a 2.1

1,193,428 13,809

Europe Announced Deals- Principals (By Volume) 01/01/2020 - 12/31/2020

Europe Announced Deals- Principals (By Deal Count) 01/01/2020 - 12/31/2020

Nawuiw s mom s w s2a s

918,969 4,264

2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Freshfields Bruckhaus Deringer LLP 1 19.8 181,598 145 1 17.1 & 2.6 Latham & Watkins LLP 1 15.7 144,276 256 5 12.3 | 3.4

owpperie s a9 wmam w5 13a o
serswceniewr 5 20 wen e 5 27w o8

WelGoslavergese 1 &2 m@s s 1 raa  od

TOTAL 918,969 4,264




Europe Private Equity Deals (By Volume) 01/01/2020 - 12/31/2020

MKT SHR ~ VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE
Latham & Watkins LLP 1 17.1 83,111 158 3 13.3|4 3.8

Kindadlisue | 5 21 smes w6 nda os
SmpsenTrochersgariect |9 s a3 4 paw 4
Godwnprocerty | 15 4 asm s m 47w 03

486,068 6,340




UK Announced Deals (By Volume)

01/01/2020 - 12/31/2020

UK Announced Deals (By Deal Count)

01/01/2020 - 12/31/2020

2019
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

2019
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR
FIRM RANK (%)

Allen & Overy LLP 1 23.4 118,273 75 1 16.1 | 7.3

506,218 5,144

Latham & Watkins LLP 1

sdesinue | a5 33w m m  2da o8
SwrersntomsUsr | o1 s 3 s ola oo

TOTAL

17.3 87,456 101 5 6.7 & 10.6

506,218 5,144

Germany Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

France Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

2019 2019
MKTSHR  VOLUME USD  DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD  DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE

Noerr LLP 1 133 24,585 80 2 2.7\ 10.6|  |Latham & Watkins LLP 1 11.8 14,688 55 7 126w 0.8

wiesGmews s a5 sem s aaw o
Deenie w13 s 0 »  oaa o0
Govesss |y a1 m on 1sw o

185,586 2,481

TOTAL 124,896 1,826




Italy Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

Benelux Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

2019
DEAL MKT SHR | MKT SHR

COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

VOLUME USD

FIRM (Min)

2019
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

Chiomenti Studio Legale 1 9.3

NCTWSudolagleasocte |3 s 3w 21 1 3w 4

6,014 56 4 6.2| 3.1

owpperte | 5 a1 w9 1 osa o
deons s s osw s
Seamnaserngle | o3 s 5 1 siw s

64,925 839

Allen & Overy LLP 1 319

s o a4 ogw o1

TOTAL

54,578 71 1 10.8 | 21.2

171,029 1,879

Iberia Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

Nordic Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

HgnioelsUsur 9 a1 s x5 oA o
Heetsmnfrenisie | n a0 was 3 6 saa e
P udtosOemger P 13 103wz m n aaa s
s s s w5 1 osa s

2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Cuatrecasas 1 6.1 7,814 106 1 6.4w -0.3 White & Case LLP 1 9.1 13,474 70 1 5.3 3.8

Gmawamw 393 mms w5 0w g

comr T nas s m 3 ooa s
s e n on osw o
KigaEsLP 1 a1 e s 4 npsw &

128,404 865

TOTAL 148,168 2,068
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Eastern Europe Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020
2019

MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR

RANK (%) (Min) COUNT | RANK (%) CHANGE

Dentons 1 2.4 2,187 34 3 28|w -0.4

White & Case LLP 3 9.3 8,299 28 6 14.6
Baker & McKenzie LLP 5 3.0 2,695 25 13 0.2

-1.3

wmaweksue | a4 m w2 waw s

TOTAL 89,503 1,237
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APAC Ex Japan Announced Deals (By Volume)

01/01/2020 - 12/31/2020

APAC Ex Japan Announced Deals (By Deal Count)

01/01/2020 - 12/31/2020

Windsdisue | 9 55 mer w1 saw oo

1,086,289

15,431

2019 2019
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE RANK (%) (Min) COUNT |RANK (%) CHANGE
Clifford Chance LLP 1 8.6 93,906 45| 38 1.8|a 6.8| |Kim & Chang 1 3.0 32,932 126 1 79w 4.8

Crtamordondargas |3 33 wmew a3 7 2da 09
Womaco | 5 o am W 3 13w o

som s a0 s s s oaw oo
whesGmews | 1 32 s u sow s

TOTAL 1,086,289 15,431

APAC Private Equity Announced Deals (By Volume)

01/01/2020 - 12/31/2020

2019
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Latham & Watkins LLP 1 14.9 59,254 76 15 6.5 |4 8.4

397,775 6,011
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AU & NZ Announced Deals (By Volume)

01/01/2020 - 12/31/2020

AU & NZ Announced Deals (By Deal Count)

01/01/2020 - 12/31/2020

Smgermitey | 9 76 w4 a1

99,209 1,840

2019 2019
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Herbert Smith Freehills LLP 1 23.0 22,805 80 4 11.4|4 11.6|  |Herbert Smith Freehills LLP 1 23.0 22,805 80 5 11.4|a 11.6

Comcumbeswett |3 123 nam w1 sda &
MEswotowes |7 a1 M 6 oja o

omawawmsup | 13 50 o 3 om0
serdnedewr | 15 o5 s @ 3w o

TOTAL 99,209 1,840

Japan Announced Deals (By Volume) 01/01/2020 - 12/31/2020

Japan Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

wachlUpronfosnaor 15 77 a2 a3
Debewisearimponut 19 20 s 2 m 2w o

2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Mori Hamada & Matsumoto 1 37.8 108,025 170 8 17.2|4 20.6 Mori Hamada & Matsumoto 1 37.8 108,025 170 1 17.2 | 20.6

Morsnaroeserr s o wme  m 7 caa g

Stdien s Soemeagrera oty 15 23 omm 13 % 31w 0

285,849 4,492

TOTAL 285,849 4,492
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South Korea Announced Deals (By Volume) 01/01/2020 - 12/31/2020

South Korea Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

mexmae | 5 m7 s @ n paw o
dwesue |5 s om 2 @ s a0
MrgerolessOfonup | 75 9w 1 a1
Debewisearimponue | w20 2w 2 a0

119,750

2,298

2019 2019
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE RANK (%) (Min) COUNT |RANK (%) CHANGE
Kim & Chang 1 27.5 32,897 125 1 484w  -209| |Kim &Chang 1 27.5 32,897 125 1 484w 209

som s o s w7 o3a oo
mexmaie | 7 m7 s w3 maw e
Yonswnguc | 5 51w m 6 oga 2

TOTAL 119,750 2,298

China Announced Deals (By Volume) 01/01/2020 - 12/31/2020

China Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

OwspokaWawelly 5 51 ma 3 2 ooa 4
igmsGongers | m 22 nas  m a osa 1
Hnkniwofies 19 15 s;m 5 o0 ooa e

2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Clifford Chance LLP 1 10.7 60,965 18 10 13| 9.4 Fangda Partners 1 8.8 50,546 117 1 6.7 dn 2.1

wews s s w0 osa o

571,666 7,074

TOTAL 571,666 7,074
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Hong Kong Announced Deals (By Volume) 01/01/2020 - 12/31/2020

Hong Kong Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

140,534

1,491

2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE RANK (%) (Mln) COUNT | RANK (%) CHANGE
Clifford Chance LLP 1 13.4 18,773 11 2 6.9 6.4 Fangda Partners 1 8.1 11,412 32 1 6.8 1.3

Giordchrceus | s ;a4 mmm s eda e

fdronvorgTomosme |9 o0 s o @ a0
Stdden s Saeveagrera ot | 12 30 4 5 a0

TOTAL 140,534 1,491

Taiwan Announced Deals (By Volume) 01/01/2020 - 12/31/2020

Taiwan Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

Hewderudler 2 21 s 2 a2
precwaerosecopeste 729 v 1m »  23a e
N B TR T~ S R
Dwwsearimponur 3 10 w1 a0
msngue 19 o5 s 1 a s

2019 2019
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
White & Case LLP 1 23.1 4,151 3 27 124 219 |Lee &Li 1 21.0 3,785 18 1 8.9 A 121

dewlerwler 5 21 g 2 a2

Fewdaweste s o3 s 2 a0
Kmgawoodwoleons s 5
P o ermger e 19 21 35 1 a7z

18,013 245

TOTAL 18,013 245
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South East Asia Announced Deals (By Volume) 01/01/2020 - 12/31/2020

South East Asia Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

Gforschcewe |7 w2 mm m 7w oaa a0
s | m a3 a1 e

167,315

2,409

2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE
Simpson Thacher & Bartlett LLP 1 12.9 21,628 1 26.7(w -13.7 WongPartnership LLP 1 9.7 16,239 35 2 8.4\ 1.3

Wigadisle | 5 s o m m miv e

Gierdcheus | 1 s s m m oaa a0
Gomwnproverwr |y 37 e g @ 4w 0

TOTAL 167,315 2,409

India Announced Deals (By Volume) 01/01/2020 - 12/31/2020

India Announced Deals (By Deal Count) 01/01/2020 - 12/31/2020

Mesl s 93w w5 sea e

2019 2019
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Cyril Amarchand Mangaldas 1 29.7 34,904 117 2 25.5 4 4.2 Cyril Amarchand Mangaldas 1 29.7 34,904 117 3 25.5 4.2

Ksmemyaco 9 02 s w - a0

Seamnaseingiy 13 s3 w5 a e

117,436 1,919

TOTAL 117,436 1,919

16



Bloomberg League Criteria

Announced Global League Tables are based upon announced total values, unless otherwise stated in the title. Non-US dollar values are
converted to US dollars at the time of announcement.

Credit will be given to transactions in which Bloomberg classifies as mergers, acquisitions, divestitures, self-tenders, or spin-offs.

Regional and industry League Tables will be based on the country of risk and industry of the ultimate publicly traded parent of a privately held
company where applicable.

Advisors to any member of an investor group, consortium, or joint venture are eligible for full credit.

Advisory fees hold no weight over advisory credit.

General Database Criteria

A transaction is considered to have been announced upon the release of terms offered by the acquirer, and acknowledgement of the offer by
the target company.

Deals that are considered to be in proposed status will not be granted credit.

Full versions of Bloomberg’s League Tables Standards & Guidelines can be accessed on Bloomberg Professional:

Bloomberg L.P. reserves the right of final decision concerning league eligibility and requires adequate documentation for the same. Bloomberg L.P. and its suppliers believe the
information herein was obtained from reliable sources, but they do not guarantee its accuracy. Neither the information nor the opinion expressed constitutes a solicitation of the
purchase or sale of securities or commodities. Due to the dynamic nature of the Professional Service product, League Table rankings may vary between the quarterly/year-end
publications and data found on the Bloomberg Professional Service.
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